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Oil and Energy Market News Brent

An escalating Middle East conflict, stronger U.S. services VA X: Yyl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
sector data, and a cut in production at Libya's Sharara oilfield
are helping offset global demand concerns today as front

month Brent crude futures boast a 0.5% gain here, after days 414.65 429.40 502.40 545.15
of falling.
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405.40 416.90 493.15 535.40
Tensions of conflict are drawn tighter by the news of an

American base in Iraq being attacked. Support has also come 403.40 413.40 489.65 531.40
from Libya’s largest oil field, the 270kbpd Sharara, halting
production due to the continued conflict between the

country’s two governments. 409.75 422.75 497.75 540.00
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403.25 408.75 481.50 519.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Fuel markets held firm today, with modest gains in front 288.77 245.27 -203.00 -133.25 86

cracks across all specs, each up about 10-20 cents on the day. 295.14 255.79 20750 140.00 88
Very little to report on VLSFO Rotterdam spreads today, 296.98 261.91 -208.25 -144.00 89
trading just under 50kt total all day. VLSFO Sing spreads are

flat on the day across the front end contracts, also in smaller 29836 265:02 21030 £146:30 88
volumes than usual. 299.25 268.52 -213.00 -150.50 86

298.17 270.77 -214.50 -154.25 84

Sing 380cst spreads traded more actively but at levels that are
pretty flat on the day. 296.75 260.79 = -208.75 -143.50 88
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292.50 271.06 -214.25 -160.25 78
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299.00 275.95 -219.00 -163.00 80
305.50 282.28 0.00 -174.25 74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 7.50 5.50 6.25 685.9 684.7
Oct24/Nov24 5.75 4.75 5.50 688.3 685.2
Nov24/Dec24 3.50 4.50 4.25 686.4 683.6
Dec24/Jan25 2.00 3.50 4.00 685.8 681.9
Jan25/Feb25 0.25 2.75 3.75 687.6 681.9
686.3 681.9
Q4-24/Q1-25 686.8 683.5
Q1-25/Q2-25 686.0 681.7
Q2-25/Q3-25 683.5 679.8
686.5 676.1
CAL25/CAL26 685.0 678.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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