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Oil and Energy Market News Brent

Oil prices bounced back from multi-month lows on V4N %I Barges3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Wednesday on concerns that an escalating conflict in the
Middle East could hurt oil production, even as worries about

weak crude demand persisted. Oct24 424.35 438.10 512.60 556.00 118

Sep24 432.60 449.35 518.35 562.50 113

Brent crude futures were up $2.35, or 2.01%, to $78.50 a Nov24 417.85 429.35 507.60 550.50 121
barrel at 1600 BST. U.S. Dec24 413.85 424.35 503.35 546.00 122

US DoE Crude Oil Inventories (W/W) 02-Aug: -3.728M (est - Jan25 411.60 420.35 499.10 542.00 122
1.800M; prev -3.436M)- Distillate: +949K (est +1.000M; prev

+1.534M)- Cushing: +579K (prev -1.106M)- Gasoline: +1.340M
(est -1.800M; prev -3.665M)- Refinery Utilization: +0.40% (est Q4-24 418.75 430.50 507.75 550.75 120
+0.60%; prev -1.50%

Feb25 411.10 417.85 495.85 538.25 120

Q1-25 411.25 418.50 496.00 538.50 120
Q2-25 410.25 415.75 489.50 530.25 115
Q3-25 403.75 406.50 482.75 521.25 115
CAL25 404.25 408.50 486.00 525.75 117
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

HSFO spreads traded up $1.25 from the morning session on 293.61 250.36 -207.75 -137.25 86
the prompt months with LSFO spreads trading with in a 50c

300.09 262.20 -211.75 -144.25 88
range from the European open.

302.03 269.46 -212.25 -148.25 90
303.35 273.20 -213.75 -151.50 90
303.93 27712 -216.50 -155.50 88

HS September cracks traded within a 55c range finding
support @ -9.90.

LS September cracks traded within a 40c range on good

volumes finding resistance @ 10.80 302.56 279.03 217.75 -158.75 85

301.75 267.94 -212.75 -147.75 89
302.75 278.08 -218.00 -158.00 85
296.00 278.96 -216.75 -164.50 79

300.25 286.35 -221.25 -171.50 79

300.50 284.35 -218.75 -167.00 82
298.00 290.68 0.00 -182.75 74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 8.25 5.75 6.50 701.2 699.7
Oct24/Nov24 6.50 5.00 5.50 702.9 700.3
Nov24/Dec24 4.00 4.25 4.50 700.4 698.8
Dec24/Jan25 2.25 4.25 4.00 699.2 697.5
Jan25/Feb25 0.50 3.25 3.75 700.5 697.5
698.7 696.9
Q4-24/Q1-25 700.8 698.4
Q1-25/Q2-25 698.5 696.6
Q2-25/Q3-25 694.3 694.7
695.5 692.9
CAL25/CAL26 693.8 692.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




