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Oil and Energy Market News Brent

Crude prices are marginally lower this morning after 4 M\ [(Jll Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Wednesday’s gains. Oct24 Brent crude futures settled last

night at $78.33/bbl, supported by Middle East escalations and
a solid draw for U.S. stockpiles in the latest EIA report. 420.95 435.70 508.65 551.70

429.20 446.95 514.65 558.45 112

US DoE Oil Inventories (W/W) 02-Aug: 414.45 426.95 503.65 546.20
410.20 421.95 499.40 541.70
- Crude: -3.728M (est -1.800M; prev -3.436M)
- Distillate: +949K (est +1.000M; prev +1.534M) 407.70 417.95 496.15 537.70
- Cushing: +579K (prev -1.106M)

- Gasoline: +1.340M (est -1.800M; prev -3.665M)
- Refinery Utilization: +0.40% (est +0.60%; prev -1.50%) 415.25 428.25 504.00 546.50

406.70 415.70 493.40 533.95

406.75 416.25 493.50 534.00
405.25 413.50 487.25 524.50
398.50 403.50 480.50 514.50
399.25 405.75 483.00 519.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
There was an early Singapore window this morning ahead of 293.07 248.32 -207.50 -136.75 85
their national holiday tomorrow. The direction was very much
sell side on both the HSFO and VLSFO for Sep24, Oct24 and il ol A6 fLasie) L
Jan25 contracts in particular. 301.68 266.75 -212.50 -147.50 89
303.29 269.89 -214.00 -150.25 89
Sep24 Rotterdam 3.5% cracks are edging up this morning, 304.27 273.15 -215.75 -153.50 88
trading last at -$9.75/bbl — 15 cents higher than yesterday’s

e — 303.54 274.65 -216.75 -156.50 87

301.50 264.60 -212.75 -146.25 89
303.75 274.74 -217.00 -157.00 87

298.50 273.76 -216.50 -162.75 82

303.25 278.18 -221.25 -167.25 82

304.50 279.65 -220.75 -166.00 84
309.25 285.98 0.00 -178.00 74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 8.25 6.00 6.75 697.3 695.3
Oct24/Nov24 6.50 5.00 5.50 699.0 695.6
Nov24/Dec24 4.25 4.25 4.50 696.6 693.7
Dec24/Jan25 2.50 3.25 4.00 695.5 691.8
Jan25/Feb25 1.00 2.75 3.75 697.0 691.1
695.2 690.4
Q4-24/Q1-25 697.0 692.9
Q1-25/Q2-25 695.0 691.0
Q2-25/Q3-25 691.5 687.3
693.3 681.7
CAL25/CAL26 692.8 685.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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