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Oil and Energy Market News Brent

Some of the top US oil refiners are throttling back operations VK YAl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
at their facilities this quarter, adding to concerns that a global
glut of crude is forming.

Sep24 439.65 455.65 527.90 570.80 115

Oct24 430.90 444.40 521.40 563.80 119
In futures markets, oil steadied after its first weekly gain since
early July, with the market still waiting for Iran’s response to Nov24 424.40 435.65 516.40 558.30 123

last month’s assassination of a Hamas leader in Tehran. Dec24 420.40 430.65 511.90 553.80 123

Prices:Brent for October settlement climbed 0.2% to $79.82 a Jan25 417.90 426.90 508.65 549.55 123
barrel at 5:30 a.m. in London.WTI for September delivery rose

Feb25 417.4 424. 1 45. 121
0.4% to $77.13 a barrel. ° 0 B I 24593

Q4-24 425.25 437.00 516.50 558.75 122
Q1-25 417.50 425.50 506.25 545.75 120
Q2-25 416.25 423.00 499.75 536.75 114
Q3-25 409.75 414.25 491.00 527.25 113
CAL25 410.25 415.75 494.75 532.00 116
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo Rott Hi5

Asia morning session the desk were sellers on the December 286.49 243.99 -198.25 -128.75 88
crack, sold at -10.10 and January 380 sold at -10.45 & -10.35
crk. The September crack we had some buying, trading at -

7.30. 297.68 263.09 -205.75 -140.50 92

Sing 0.5 crack we were better to sell in the October, selling at A il AL Ll S 2
10.20, and later turn buyers trading at 10.30. 301.09 270.20 -210.25 -147.50 91

294.65 255.61 -204.25 -136.25 90

HS/LS spreads were unch from fridays close. L S L T £

297.25 261.44 -206.00 -139.75 91
300.50 271.08 -211.75 -150.75 89
295.75 269.85 -212.25 -156.00 84

300.75 276.74 -219.50 -163.75 81

301.50 277.10 -217.00 -160.75 85
304.75 283.43 0.00 -173.50 80
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 8.75 6.50 7.00 700.6 699.6
Oct24/Nov24 6.50 5.00 5.50 703.5 700.0
Nov24/Dec24 4.00 4.50 4.50 702.6 698.7
Dec24/Jan25 2.50 3.25 4.25 703.1 697.5
Jan25/Feb25 0.50 2.50 4.00 722.9 697.1
702.8 696.7
Q4-24/Q1-25 703.0 698.4
Q1-25/Q2-25 708.8 696.6
Q2-25/Q3-25 699.8 692.9
702.0 691.0
CAL25/CAL26 702.0 692.9
EW SPREAD
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
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