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Oil and Energy Market News Brent

Oil prices rose for a fifth consecutive session on Monday, {VR: Y2 Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
extending gains from the previous week's more than 3% rise,
as U.S. recession fears eased and Middle East supply risks

provided support. Oct24 434.60 447.85 526.60 569.05 121

Sep24 443.60 458.35 533.10 576.30 118

Brent crude futures were up 88 cents, or 1.1%, at $80.54 a Nov24 428.10 439.35 521.60 563.30 124
barrel by 1319 GMT while U.S. West Texas Intermediate crude Dec24 42410 434.60 517.10 558.55 124

futures rose $1.06, or 1.38%, to $77.90.
Jan25 421.60 431.10 513.85 554.55 123

Feb25 421.10 429.35 511.35 550.55 121
Q4-24 429.00 440.50 521.75 563.75 123
Q1-25 421.25 429.75 511.50 550.75 121
Q2-25 420.00 427.75 504.75 541.75 114
Q3-25 413.50 419.25 496.00 532.25 113
CAL25 413.75 420.50 499.75 537.00 117
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VLSFO front end cracks remained stable trading with in a 5¢ 288.46 247.21 -199.00 -129.25 90
range with the S380 crk trading down 40c to -7.80 296.91 258.08 -205.00 137.00 92
LS prompt spreads traded sideways throughout the european 300.07 265.32 -206.50 -141.25 94
session on Mor?day. The prompt HS spreads pulled back 75¢ 302.08 268.80 -209.00 144.75 93
down to 10.50 in the afternoon.
303.33 271.93 -211.00 -148.50 92
China were axed sellers in the Sep 380cst and Oct 380cst going

into the afternoon session. 302.31 273.23 -212.00 -152.00 90

299.50 263.53 -206.75 -140.25 93
302.50 272.41 -212.25 -151.50 90
297.25 270.69 -212.50 -156.75 85

301.75 277.33 -219.25 -164.25 83

303.25 277.94 -217.25 -161.50 86
305.25 284.26 0.00 -174.25 80
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 9.00 6.50 7.25 706.6 705.6
Oct24/Nov24 6.50 5.00 5.75 709.5 705.9
Nov24/Dec24 4.00 4.50 4.75 708.7 704.7
Dec24/Jan25 2.50 3.25 4.00 709.2 703.4
Jan25/Feb25 0.50 2.50 4.00 728.8 703.0
708.4 702.6
Q4-24/Q1-25 709.0 704.0
Q1-25/Q2-25 714.5 702.2
Q2-25/Q3-25 705.0 698.4
706.8 696.6
CAL25/CAL26 707.5 698.4
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
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