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Oil and Energy Market News Brent

Crude markets are trading flat this morning, with the more 4N Yl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
actively traded Nov24 Brent futures settling last night at 434.20 443.70 534.80 590.70 147
$78.66/bbl. Any upside pressure is coming from supply : . ’ ’
disruption from Libya and falling US inventories, whilst 422.70 431.70 523.80 572.70 141
weakness stems from poor global demand growth
expectations. Fed cut optimism is also supportive while 415.45 423.95 515.80 561.70 138
tensions between Iran and Israel remain a concern although 411.20 419.95 509.80 554.20 134
there has been a lull since the escalation in attacks between
Israel and Hezbollah over the weekend. 409.20 417.20 506.05 548.20 131
APl weekly oil stock data from late yesterday according to 409:20 #16:20 208:30 2430 128
Bloomberg. 416.50 425.25 516.50 562.75 138

Crude -3.4mbbl

Cushing -0.486mbbl 409.00 416.50 503.50 544.00 128

Gasoline -1.86mbbl 408.00 41500  496.50 533.25 118

Distillate -1.41mbbl
400.75 404.25 488.25 522.25 118

401.50 406.50 492.00 528.00
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
The fuel spreads are moving actively this morning, as has been 271.15 233.65 -170.50 -86.75 101

the case for the latter part of this month, with the front
Sep24/0ct24 Sing 0.5% spread being sold down a dollar to
$17.75/mt. The Same spread for the Sing 380cst is off 50 cents 289.28 256.90 -189.00 -119.25 100
on the day at $12.00/mt. Front VLSFO cracks are marginally
weaker this morning.

283.62 248.63 -182.50 -107.75 101

292.84 261.50 -194.25 -127.25 99
294.72 264.62 -197.75 -133.50 97

294.13 265.99 -200.00 -138.50 94

288.50 256.43 -188.50 -119.00
294.00 265.18 -199.50 -137.75
292.75 264.81 -204.25 -146.50

299.75 273.70 -212.25 -155.75

299.25 271.45 -208.75 -150.00
310.25 277.78 0.00 -166.75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Sep24/Oct24 11.50 11.00 18.00 678.4 677.4
Oct24/Nov24 7.25 8.00 11.00 682.3 680.3
Nov24/Dec24 4.25 6.00 7.50 682.7 680.9
Dec24/Jan25 2.00 3.75 6.00 686.0 681.4
Jan25/Feb25 0.00 2.75 4.50 687.2 681.8
687.3 682.2
Q4-24/Q1-25 683.8 681.7
Q1-25/Q2-25 686.8 681.7
Q2-25/Q3-25 688.5 679.8
692.0 678.0
CAL25/CAL26 689.5 678.0
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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