
Brent

77.33 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Sep24 416.15 429.90 520.95 575.85 146

Oct24 406.65 416.90 508.45 558.10 141

Nov24 400.90 411.15 500.95 547.60 136

Dec24 397.40 408.40 494.45 540.35 132

Jan25 395.90 407.15 490.95 534.85 128

Feb25 396.15 406.40 488.70 530.60 124

Q4-24 401.75 412.25 501.25 548.75 137

Q1-25 396.25 406.75 488.50 530.75 124

Q2-25 396.75 406.00 481.50 520.50 115

Q3-25 389.50 394.75 474.00 510.00 115

CAL25 389.50 396.75 477.75 515.50 119

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Sep24 285.95 240.70 -181.25 -94.75 105

Oct24 295.80 257.43 -194.00 -116.25 102

Nov24 298.89 264.37 -198.75 -128.00 100

Dec24 301.14 267.72 -204.00 -135.75 97

Jan25 302.17 269.93 -207.00 -142.25 95

Feb25 300.82 271.50 -208.25 -147.25 93

Q4-24 298.50 263.84 -199.00 -127.25 100

Q1-25 300.50 271.20 -208.25 -147.25 92

Q2-25 296.75 271.95 -212.00 -157.50 85

Q3-25 303.25 283.20 -218.75 -168.00 85

CAL25 303.75 281.20 -215.50 -162.50 88

CAL 26 316.75 293.03 0.00 -182.00 79
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Crude futures have fallen sharply in the European afternoon, 

with front month Brent off over 2% on the day and down 0.3% 

on the week. Expectations of OPEC+ trickling supply back into 

the market from October will offset any drawnout cuts in 

Libya.

Front end VLSFO market structure edged up today, with the Sep 

crack up 10 cents at $13.25.bbl and the Sep24/Oct24 spread up 

75 cents from yesterday’s settlement of $17.25/mt. Rotterdam 

spreads were a tick higher in the front. 



GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Sep24/Oct24 9.50 13.00 17.75 Sep24 678.1 670.6 702.1

Oct24/Nov24 5.75 5.75 10.50 Oct24 681.4 674.3 702.4

Nov24/Dec24 3.50 2.75 7.25 Nov24 680.3 675.5 699.8

Dec24/Jan25 1.50 1.25 5.50 Dec24 680.5 676.1 698.5

Jan25/Feb25 -0.25 0.75 4.25 Jan25 681.6 677.1 698.1

Feb25 680.5 677.9 697.0

Q4-24/Q1-25 5.50 5.50 18.00 Q4-24 680.8 676.1 700.3

Q1-25/Q2-25 -0.50 0.75 10.25 Q1-25 680.3 678.0 696.8

Q2-25/Q3-25 7.25 11.25 10.50 Q2-25 681.5 678.0 693.5

Q3-25 684.3 678.0 692.8

CAL25/CAL26 18.00 23.00 30.75 CAL25 682.0 678.0 693.3

EW SPREAD

EW380 EW0.5%

Sep24 13.75 54.90

Oct24 10.25 49.65

Nov24 10.25 46.65

Dec24 11.00 45.90

Jan25 11.25 43.90

Feb25 10.25 41.90

Q4-24 10.50 47.50

Q1-25 10.50 42.25

Q2-25 9.25 39.00

Q3-25 5.25 36.00

CAL25 5.25 37.75
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