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Let’s pray that the first day of August is not a sign of things 
to come. Asia trading saw early bid support as the August 
and Sept happened up $500 from the close while the Q4 
traded $300 up. Balance of the days play saw intraday 
trading ranges narrow before the market ticked up in the 
evening with August trading $20000 while the September 
traded up to $23500. close of play saw the market offered at 
the day’s highs.

A quiet day for the Panamax market. Front of the curve 
saw minimal activity in the morning with Cape reaction in 
the afternoon. August and September traded up to $14650 
and $15500 respectively while the Q4 traded up to $15600. 
Once again, the deferred came under pressure as Cal25 
traded down to $13500 once more. Close of play saw the 
market offered at the day’s high.
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