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Early weakness in Capes with Sept sold $23750 down to a 
low of $23150. Aug sold down to $20000. Q4 sold down to 
$26000 and Cal25 down to $21350. Some small bid support 
post index with Aug trading $20500, Sept trading $23500 
and Q4 at $26250. The morning was relatively active but the 
afternoon session was one to forget as liquidity dried up for 
reasons unknown. Voyage was active with C5 Aug trading 
$9.35 and $9.40 and C5 Sept trading $9.80. Have a great 
evening.

Following the selling on Fridays close a long with the 
Capesize market losing the ground, the Panamax market 
fell to a similar fate to start the week. Early pressure was 
sustained throughout the day as August and September 
traded down to $14000 and $14725 respectively while the 
Q4 traded down to $15100. Q1'25 held firm as it remained 
supported by the Q1'25 vs Cal25 spread with the Cal25 
trading down to $13400. Close of play saw the market 
supported at the day’s lows.
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