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Early weakness in Capes with Sept sold $23750 down to a
low of $23150. Aug sold down to $20000. Q4 sold down to

$26000 and Cal25 down to $21350. Some small bid support

post index with Aug trading $20500, Sept trading $23500

and Q4 at $26250. The morning was relatively active but the

afternoon session was one to forget as liquidity dried up for
reasons unknown. Voyage was active with C5 Aug trading
$9.35 and $9.40 and C5 Sept trading $9.80. Have a great
evening.

Capesize Commentary Panamax Commentary

Following the selling on Fridays close a long with the
Capesize market losing the ground, the Panamax market
fell to a similar fate to start the week. Early pressure was
sustained throughout the day as August and September
traded down to $14000 and $14725 respectively while the
Q4 traded down to $15100. Q1'25 held firm as it remained
supported by the Q1'25 vs Cal25 spread with the Cal25
trading down to $13400. Close of play saw the market
supported at the day’s lows.

Capesize 5 Time Charter Average Panamax 4 Time Charter Average Spread Ratio
200 -72 5562  1.40
5252 1.37
23712 9271 1.64
Per Bid  Offer Mid Chg Bid Offer Mid Chg Spread Ratio
20500 20750 20625 -200 14000 14100 14050 -600 6575  1.47
23500 24250 23875 -550 14725 15000 14863 -438 9013 1.61
26750 27250 27000 -125 15400 15650 15525 -375 11475 1.74
26000 26450 26225 -200 15200 15250 15225 -325 11000 1.72
16000 16400 16200 -350 12650 12850 12750 -100 3450 1.27
21000 21250 21125 50 14000 14250 14125 0 7000 1.50
24500 24750 24625 0 13750 14000 13875 -25 10750 1.77
24000 24350 24175 -325 13550 13800 13675 -25 10500 1.77
15750 16250 16000 0 12500 12750 12625 0 3375 1.27
21350 21550 21450 -150 13300 13500 13400 -175 8050 1.60
20800 21100 20950 25 12600 12900 12750 0 8200 1.64
19800 20350 20075 -225 12300 12550 12425 0 7650 1.62
19250 19750 19500 0 12000 12250 12125 0 7375  1.61
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offer to sell, or the solicitation of an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The
information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
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(FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company,
incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions
DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS
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Capesize C3 Capesize C5 Spread Ratio

0.05 -0.09 13.94 243
13.98 2.44
1556 251
Per Bid  Offer Mid Chg Per Bid Offer Mid Chg Spread Ratio
26.50 27.25 26.88 0.00 9.35 9.50 9.43 0.00 1745 285
25.00 27.00 26.00 0.00 10.00 10.20 10.10 0.00 1590 257
27.25 26.50 26.88 0.00 9.95 10.10 10.03 0.00 16.85 2.68
26.50 28.25 27.38 0.00 10.50 10.80 10.65 0.00 16.73  2.57
20.00 25.00 22.50 0.00 8.00 8.40 8.20 0.00 1430 274
22.50 23.50 23.00 0.00 8.75 9.25 9.00 0.00 14.00 2.56
20.25 21.00 20.63 0.00 8.75 9.75 9.25 0.00 11.38 223
Capesize C7
0.01
Bid  Offer Mid Chg
11.75 13.25 12.50 0.00
12.50 12.75 12.63 0.00
13.30 13.50 13.40 0.00
14.00 14.25 14.13 0.00
12.00 13.00 12.50 0.00
12.50 13.50 13.00 0.00
11.00 12.50 11.75 0.00
0.00 0.00 0.00 0.00
Panamax P6 Panamax P1A
Chg 115 -128
17498
Per Bid  Offer Mid Chg
17250 17750 17500 0 Panamax 2A
17750 18250 18000 0 250
17925 18425 18175 0 MTD
17750 18250 18000 0
15000 15600 15300 0
Panamax 3A
-115

MTD 13337

Spot Price Source: Baltic
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