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Very quiet start to the day with liquidity lacking in early 
trading before picking up a bit on the back end of the curve 
with 21600 paid cal25 to start the day. Some stronger 
physical prints saw Aug ticking up from a low of 21000 to a 
high of 21750 by the end of the day. Sept was paid at 24500 
with sustained bid support pushing the market to 25250 by 
close. Q4 traded in a range of 26600-27000. November 
traded 26450. The evening session saw back end with a 
couple more bids – Q1 was paid 16400, Q2 at 211000 and 
cal25 at 21750. Have a very good evening !

In a similar trend Panamax paper came under pressure in 
early trading with balance of the year contracts under fire 
as Aug and Sept printed $13100 and $13750 lows 
respectively, while Q4 traded down to $14750 in some size 
and Cal25 traded down to $13300 only to tick back up post 
index erasing most of the mornings losses to see us closing 
relatively flat on the day and sellers thinning out on the 
back of the firmer cape close.  
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