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A rather quiet day for the Cape market with majority of size 
trading on the C5 as August traded in 350kt between $9.82 
and $9.85. TC rates opened well supported as Sept traded 
$25750 while the Q4 traded $26850. Lack of afternoon 
liquidity saw the front gap down as September traded back 
down to $24750. Close of play saw the market offered at the 
day’s lows.

It was a subdued range bound close to the week on 
Panamax paper with Singapore holidays impacting early 
liquidity and not seeing much improvement through the 
balance of the day. Pockets of activity in the morning 
session saw Sept trading inside a tight $14000-14100 
range, Q4 similar inside $14900-15000 and Cal25 inside 
$13300-13400. The index delivered on expectation and as 
a result we saw a little change in the afternoon session. 
Good weekend to all.   
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