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A yoyo start to the week for the Capes market. Early 
morning trading saw the market offered below Fridays 
closing with September trading $24000 while the Q4 traded 
down to $26000. Further out saw the Cal25 trade down to 
$21350 before trading up to $21700 in the afternoon. Post 
index (-$205) saw bid support as August and September 
traded back up to $20750 and $24400. Close of play saw 
the market evenly weighted at the day’s highs. 

Asia provided little activity to start the week for the 
Panamax market before European houses looked to offer 
down the prompt. August and September traded down to 
$13100 and $13650 respectively. Bid support remained on 
the Q4 with $14750 being the supported level while the Q1 
lost ground trading down to $12550. Further out saw the 
Cal25 find bid support in the afternoon. Post index trading 
saw intraday trading ranges reduced and liquidity thinned 
out. Close of play saw the market evenly weight off the 
day’s lows.
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