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A yo-yo day for the Cape market today. Early morning bid 
support on the prompt saw September and Q4 trade up to 
$25750 and $27150 respectively while the Q1'25 traded up 
to $16600. Further out saw the Cal25 trade up to $21900 
while the C5 Sept and Q4 traded up to $10.40 and $10.75 
respectively. Post index (+$1436) acted as reverse indicator 
as the prompt proceeded to trade down below last night 
closing levels with September trading down to $24500 while 
the Q4 traded down to $26700. Positive fixtures prior to the 
close saw the market rebound slightly.

We yoyo once again on the Panamax market… Early 
morning bid support on the back of the Cape market saw 
August and September trade up to $13400 and $14650 
respectively while the Q4 traded back up to $15300. Post 
index trading saw the prompt lose support as the larger 
sizes saw selling with September losing the most ground 
trading down $500. Deferred activity saw the Cal25 trade 
up $13600 before going offered in the afternoon and 
closing off the days highs following suit with the rest of 
curve.
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