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After heavy selling pressure on close yesterday evening 
there was a late ‘after hours’ rally on prompt Capes that 
meant the BFA closing levels were nearly $1000 too low.  
The market opened cautiously with higher offers before 
Sept eventually got sold at $24500 (-$1000 from the 
evening close), Q4 sold $26500 in size, and Q1 sold at 
$16300 and Cal25 at $21600. The market was active and 
renewed selling saw Cape Sept sold down to $24000 in size 
but ultimately found some support at these levels. Q4 traded 
$26200-$26350 in the afternoon, Q1 down to $16200, Q2 at 
$20700 and Cal25 sold at $21500. The afternoon session 
was somewhat disappointing with volumes thinning out and 
volatility suppressed. Have a great evening.

It was a sluggish day on Panamax paper which saw rates 
easing early on before settling into a steady range through 
most of the day. Sept traded around $14k and Q4 
continued to trade in volume at $15000 where it finds good 
support while Cal25 held a steady $13300-13400 range 
through most of the day.  
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