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The Cape market initially opened higher today with $24750 
and $24500 trading and Q4 at $26250.  Liquidity was on the 
lighter side and $24500 traded a number of times pre index. 
The Q4 did break down a little bit with $26050 and $26000 
sold. Oct was sold $27000 and $26750. Q1 continued to 
trend lower with $15500 trading. Cal25 traded in good 
volume at $21300. Have a very good evening.

A less than interesting start to the week for the Panamax 
market. Early bid support was quickly eroded and the from 
came off gradually throughout the day. August and 
September traded down to $13200 and $13700 
respectively while the Q4 traded down to $14800. A lack of 
liquidity provided little resistance to sellers while the 
deferred saw the Cal25 offered down to $13250. Close of 
play left the market offered at the day’s lows.
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