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A positive day for the Cape market with early morning C3 
and C5 fixtures applying support to the paper market. The 
prompt saw August and September trade up $750 and 
$1750 from last nights close while the Q4 traded up over 
$1000 to $27000. Q1 remained suppressed as $15750 was 
seen at the highs. Cal25 Cape Saw bid support as $21500 
was supported on the close. C5 August traded up to $10.52 
while September traded up to $10.32. Close of play on the 
TC's saw the Market supported at the day’s highs.

Panamax paper wobbled again in early trading as prompts 
came under fire. Sept slipped to $13200 while Q4 traded  
down in some size to $14650 while further out Cal25 traded 
in volume inside $13100-13200 range. Despite the index 
struggling to find a foothold and drifting further into the red 
the afternoon session saw some support re- emerge across 
the curve largely attributed to the firmer cape sentiment and 
as a result saw us pulling back most of  the earlier losses 
with Sept bobbling back up to $13350, Q4 trading $14850 
and Cal25 printing $13200 to leave us flat on the day. 
Prompts saw buyers looking to repeat last with sellers 
thinning out while further out trading ranges looked more 
balanced.   
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