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Back-to-back busy days in the Cape market after a big rally 
on the prompts yesterday. The market opened cautiously 
with bids creeping in. The first trade of the day was actually 
lower with $25500 trading in Sept but $25750 quickly 
followed before $26000 traded on Sept in big size. Nov was 
paid $27050, Q4 was paid $27150 and $27250. The Q4 
months were whipping around but ultimately trended higher. 
The Sept got paid up to a high of $26550 in the evening 
session. The majority of the volume was done at $26500. 
Have a very good evening.

The dust seems to have settled. Rangebound trading 
throughout the day on the Panamax market as intraday 
trading ranges remained narrow. Rates rose in the morning 
with September pushing back to $13500 while the Q4 
traded up to $15100 before post index (-306) trading saw 
rates slip in a narrow range with September and Q4 trading 
down $350 each as the market settled below last nights 
close with the back end seeing minimal movement once 
more. 
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