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A slower day for the Cape market. Narrow intraday trading ranges 

throughout the day on the prompt with September trading in a 

$500 range between $26000 and $26500 while the Q4 traded 

between $27000 and $27250. The same can be said for the 

deferred and Cal25 traded between $21400 and $21600. Close of 

play saw the market evenly weight just below last nights close.

It was another dreary days trading on Panamax paper as the 

underlying struggles to find a foothold in both basins amidst a 

mounting tonnage list. A steady to firmer Cape market initially 

saw sellers cautiously testing pockets of support in early trading 

however by mid morning rates were under pressure along the 

length of the curve. The index offered little respite and saw the 

rate of decline increase as sellers continued to chase rates 

lower. Sept slipped from $13100 to $12550 low, Oct broke $14k 

support trading down to $13850, dragging Q4 down to $14000 

support while further out Q1 saw volume trading from $12000 

down to $11850 and Cal25 traded through $13000 support 

printing several times at $12850. Sellers continued to test the 

days lows into the close, albeit in less volume than applied 

earlier on but any closing support felt fragile at best. 
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