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The Cape paper market opened strongly with rumours of 
improving physical sentiment. Cape Sept paid at $27250 as the 
first trade (+$500). Q1 traded $16000 in some good volume and 
Q2 at $20500. Some size traded on Cape Sept at $27500 before 
another rally saw Sept paid $27750 and Q4 paid $28000 and 
$28100 (+$650). The market sold off post index with Sept trading 
down to $27250 and Q4 $27800, Oct $28500 and Nov $27500. 
Have a very good evening.

Early bid support along the curve to start the day. September and 
October Panamax trading up to $12950 and $14500 respectively 
with the Q4 trading up to $14500. Further out saw the Cal25 
trade up to $13000. Post index (-$278) saw sellers take a foot 
hold with September and Q4 trading back down to $12300 and 
$14000 while the Cal25 traded down to $12800 on the close. 
Close of play saw the market bid at the day’s lows.
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