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Strong push for the Capes today. Sept and October traded up 
$29400 and $30250 while the Q4 traded up to $28500. Early bid 
support was sustained into the afternoon on the back of a strong 
index (+$1962) with September suppressed on the back of 
September vs October being sold between -$750 and -$800. 
Further out saw the Cal25 trade up to $21900 while volume was 
seen once more on the C5 with September trading in 975kt 
between $11.10 and $11.25. Close of play saw the market offered 
at the highs.

Panamax paper wobbled in early trading before settling into a 
steady range with good volume trading on the Sept v Oct spread 
inside $-1550-1450 range and Q4 briefly breaking $14k support 
to print $13950 low before seeing volume trading at $14000 , 
while further out Cal25 traded down to $12800. With the rate of 
decline on the index slowing and Cape making some gains into 
the afternoon some talk of a floor prompted some improved 
buying in the afternoon session. Sept and Oct traded up to 
$12700 and $14250 respectively, nudging Q4 up to $14250 
while Cal25 trade up to $12900 pulling back most of the earlier 
losses and some. With some sharp carries now and Aug settling 
tomorrow further follow through off the underlying will be required 
if we are to maintain these levels.
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