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The Cape paper market opened lower today after a big push 
yesterday and late on in the evening.  The first trade saw Cape 
Sept sold at $28750 (-$500) as C5 was rumoured to have fixed 
lower. The selling continued the Sept trading down to $28500 in 
size and Q4 at $28100. Liquidity was on the lighter side, typical of 
a Friday, but bid support returned in the afternoon with buyers 
chasing the market higher. Cape Sept paid up to $30000, Oct paid 
$30500, Q4 paid up to $28850. Very strong buying interest 
focused on the prompts and supported into close. Have a very 
good weekend!

The end of the week brought about little excitement in the 
morning before the afternoon session saw activity. Early morning 
saw narrow intraday trading ranges before Cape support drove 
the Panamax prompt despite a poor physical market. September 
and October traded up to $12700 and $14350 respectively while 
the Q4 traded up to $14450. Further out saw minimal movement 
with Cal25 and Cal26 trading in a $150 range. Close of play saw 
the market evenly weighted at the highs. Have a good weekend.
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