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Platts IO 62% $0.1605 $0.0005 $0.1679

Iron Ore 62% Futures Aug 24 Sep 24 Oct 24 Nov 24 Dec 24 Jan 25 Feb 25 Q4 24 Q1 25 Q2 25 Q3 25 Cal 25 Cal 26

London Close $/t 93.90 94.30 90.55

Singapore Close $/t 92.15 92.55 88.70

Change +1.90% +1.89% +2.09%

IO 62% Spreads Aug/ Sep Sep/ Oct Oct/ Nov Nov/ Dec Dec/ Jan Jan/ Feb Q4/ Q1 Q1/ Q2 Q2/ Q3 25 T Session SGX Volume /mt

London Close $/t Futures 62% 5,352,700             

Singapore Close $/t Options 2,672,500             

Change Total 8,025,200             
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20 August 2024

The strength seen post Singapore afternoon close continued into the London afternoon session as we reached daily highs of $96.80. This preceded a quick sell off into close, 

where we finished 75 cents lower. 

Earlier on in the session we saw Q4 trading in multiple decent clips totaling over 60kt. Aug outright interest seen in the latter part of the day carried on with 258kt trading 

across a few big clips. Outright interest was also seen late on with the Sep trading in over 200kt as we dipped lower into close. 

The spreads once again garnered most traction in the t+1 session on the Sep/Nov, trading -$0.10 in a total of 150kt across three clips. We then saw Sep/Nov narrow to trade -

$0.05 in 50kt.
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* Total cleared volume/OI 
including SGX and CME
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London Iron Ore Market Report 

Source:SGX, CME

Source:SGX

unit: metric tonnes
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