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Iron Ore Offshore Sep 24 Morning Technical Comment — 240 Min Chart
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Synopsis - Intraday

[ Price is above the 34-55 period EMA’s Chart source Bloomberg

[ RSl is above 50 (60)

[ Stochastic is overbought

[ Price is above the daily pivot point USD 98.67

[ Technically bearish on the last report (09/08/24), the MA on the RSI was flat, implying momentum was neutral. We noted

that in theory we still had the potential to move lower; however, if we traded above USD 103.32, then the futures would be
back in bullish territory, meaning the probability of price trading to a new low would start to decrease. This upside move had
been a sentiment push on the Chinese consumer prices figure, technically it left us a little uncertain, making USD 103.32 the
key level to follow. Market bears needed to defend this level.

[ Resistance held resulting in the futures trading to a low of USD 91.45 before finding bid support. We are above all key moving
averages with the RSI above 50, intraday price and momentum are aligned to the buyside.
[ A close on the 4-hour candle below USD 98.67 with the RSI at or below 51.5 will mean price and momentum are aligned to

the sell side. Downside moves that hold at or above USD 97.75 will support a near-term bull argument, below this level the
technical will be back in bearish territory.

[ Technically bearish with a neutral bias, the probability of the futures trading to a new low has started to decrease. The MA on
the RSl is indicating that we have light momentum support; however, we have an intraday rejection candle warning we are
seeing resistance at higher levels. If the 4-hour candle closes below USD 101.10 it will warn that we could be about to enter a

corrective phase, making USD 97.75 the key support to follow. We have a note of caution on upside moves at this point due
to the rejection candle.
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