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Resistance Current Price
S1 14,495 |R1 15,408
S2 14,265 |R2 15,464 15,325 RSI above 50 Stochastic overbought
S3 13,875 |R3 15,700
Synopsis - Intraday
. Price is above the 8—21 period EMA’s Source Bloomberg
° RSl is above 50 (56)
° Stochastic is overbought
° Price is below the daily pivot USD 15,408
° Technically bullish yesterday, the MA on the RSl indicated that momentum is supported. The move above USD 15,226

is warning that the USD 15,700 fractal high could be tested and broken; however, we had the 200-period MA at USD
15,464. A close above the held above this level would further support a bull argument; conversely, a rejection of the
average will leave the futures vulnerbale to an intraday pullback.

° The futures traded to a high of USD 15,600 but failed to hold above the 200-period MA (USD 15,459), resulting in a
small move lower on the open today. We remain above the 8-21 period EMA’s with the RSI above 50, intraday price
and momentum are conflicting.

. A close on the 4-hour candle below USD 15,408 with the RSl at or below 50.5 will mean price and momentum are
aligned to the sell side; likewise, a close above this level will mean it is aligned to the buyside. Downside moves that
hold at or above USD 14,495 will support a bull argument, below this level the technical will have a neutral bias. Note:
this support is back in play due to the move above USD 15,226 previously.

. Technically bullish, as noted in the close report last night, momentum is supported with price above the USD 15,226
resistance. However, we are failing to hold above the 200-period MA, implying buyside momentum is slowing. We are
bullish and need to see price back above the average; due to the conflicting signals in the technical we are cautious on
moves higher at this point, as upside moves could struggle to hold above USD 15,700.
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