EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

FIS Panamax Intraday Morning Technical

info@freightinvestor.com | freightinvestorservices.com | (+44) 207 090 1120

Panamax Sep 24 Morning Technical Comment — 240 Min

1 Jleteabe 16000
(LM B =y s I =
= I" I s 3 |
; g e e N e 15000
‘I NETR oy 14714.188
RS j 1
Al . -
e P P A e o T I 66.0%(13817.500) 14000
50.0%(13437.500) SEEEERSE
B ULt s 4 £t ) B
|
iy —FJTT
,,,,,,,,,,,,,,,,,,,,,,,,, o e 7B.6%(12163.000}
= Ml P4TCM1 FISL Index - Last Price 100.0%(11200.008
Close on 07/31 ———- s00000| . STo-- - - - - - - -- - -- /- - - - - - - - ---" - - -~ - -~ - - ----------=-=
M EMAVG (8) on Close 12460.915
M EMAVG (21) on Close 12800.395
M Moving Average(Simple,2000)  14714.188
M EMAVG (55) on Close 13483.312 127.0%(9985.000)

| —pafcm1 Fist
RSI 32.2016
M Moving Average 29.9352

P4TCM1 FISL >
W SlowdK(12,3)  8.642/
B 5ldw 30(3) ), 11,5764
P Lo

May 31 Jun 14

Support Current Price
S1 12,163 |R1 12,508
S2 11,200 |R2 13,157 12,300 Stochastic oversold RSI below 50
S3 9,985 |R3 13,437
Synopsis - Intraday
. Price is below the 8—21 period EMA’s Source Bloomberg
° RSl is below 50 (32)
. Stochastic is oversold
° Price is above the daily pivot USD 12,508
° Unchanged on the technical yesterday, we remained bearish with upside moves looking like they could be counter-

trend based on our intraday Elliott wave analysis. If we did trade above USD 13,834, then the probability of the fu-
tures trading to a new low would start to decrease.

. The futures have continued to move lower with price breaching the USD 12,300 fractal low. We are below all key
moving averages with the RSI below 50, intraday price and momentum are conflicting.
. A close on the 4-hour candle below USD 12,508 with the RSl at or below 27.5 will mean price and momentum are

aligned to the sell side; likewise, a close above this level will mean it is aligned to the buyside. Upside moves that fail
at or below USD 13,817 will leave the futures vulnerable to further tests to the downside, above this level the tech-
nical will have a neutral bias.

. Technically we remain bearish, the new low on the open means that the futures are in divergence with the RSI. Not a
buy signal, it is a warning that we have the potential to see a momentum slowdown, suggesting caution on downside
moves. However, the pullback (upside move) on the 27th-28th of August has not been deep enough to be the correc-
tive wave that we were looking for (based on our lower timeframe Elliott wave analysis), meaning we maintain our
view that upside moves look like they will be countertrend. The divergence whilst price and momentum are con-
flicting, means that the futures are not considered a technical sell at these levels.
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