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Oil and Energy Market News Brent

Crude prices extend the decline from Friday, with front month VA XY Bl Barges3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
Nov24 Brent futures down from a settlement of $76.93/bbl.

Marekts are softer on expectations that OPEC will stick to the
provisional plan to return some supply from October. To add to 396.20 405.95 496.50 544.10 138
this, weak data out of the world’s two largest economies, China

401.95 411.70 504.50 554.35 143

and the USA, puts further downward pressure on prices. 392.95 403.20 490.75 537.35 134
China’s manufacturing PMI fell to a six-month low in August 392.20 402.20 487.50 532.10 130
and US fuel demand during the first half of the summer was

also softer than weekly data showed. 392.95 401.70 484.75 528.35 127
393.95 402.45 482.25 525.10 123
397.00 407.00 497.25 545.25 138
393.00 402.00 484.75 528.50 127
395.00 402.50 478.00 518.50 116
388.25 392.25 470.75 508.25 116
387.75 393.75 474.25 513.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The Sing 380cst spreads are the main structure that are trading 293.23 254.48 -190.75 -111.75 103
this morning on the dawn of the month roll, with a standout 296.46 261.57 -196.25 -123.50 100
trade of 100kt @ $6.00/mt in the Aug25/Sep25 in the early
APAC session, making up most of the volume that has printed 298.72 265.06 -201.00 -131.00 98
t}"lIS morning. The front Sep24/0ct24 contract is trading 75 cents 299.27 266.44 -204.00 -136.50 95
higher than Friday’s settlement of $13.25/bbl.

297.52 267.31 -205.75 -140.75 92

295.04 266.56 -206.75 -144.00 88

296.25 259.78 -196.00 -121.50
297.25 266.64 -205.50 -140.25
292.50 266.14 -209.50 -150.25

298.75 276.39 -216.25 -160.50

299.75 274.89 -213.25 -155.25
312.25 283.85 0.00 -172.75
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 5.75 8.00 10.25 674.2 666.2
Nov24/Dec24 3.25 5.75 6.75 673.2 667.5
Dec24/Jan25 0.75 3.25 5.25 673.7 668.3
Jan25/Feb25 -0.75 2.75 3.75 675.0 668.6
Feb25/Mar25 -1.00 2.50 3.25 674.0 669.0
672.5 669.0
Q4-24/Q1-25 673.8 666.8
Q1-25/Q2-25 673.8 668.6
Q2-25/Q3-25 672.5 668.6
678.5 668.6
CAL25/CAL26 675.5 668.6
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




