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Oil and Energy Market News Brent

Front month brent crude futures are holding steady this ya MVl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
morning, having settled last night at $77.52/bbl. Influences on

prices come, in one direction, from disruption to Libyan output
and, in another direction, against continued concerns for soft 397.15 406.90 504.25 552.75 146
Chinese demand with recent data still suggesting a sluggish
economy. The expectation of additional supply from OPEC from 395.15 405.40 498.25 545.00 140
Q4 and possible switch to a market surplus is also adding 395.65 404.90 495.00 539.25 134
downside price pressure.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO continues to rally in the front of the curve, with Oct24 301.08 261.58 -190.00 -107.50 111
Sing crack up 35 cents at $12.40/bbl and the Rotterdam

equivalent up 20 cents at $4.15/bbl. The Oct24/Nov24 Sing
0.5% spread is trading 50 cents higher than yesterday’s 302.93 269.55 -199.75 -130.00 103
settlement and bid on in the market.
In the early APAC session, they were sellers on the Nov24 Sing 301:92 21042 :202:30 £136:00 29
380cst flat price but buyers in the Jan25 and May25 contracts. 299.54 270.79 -204.00 -141.00 96
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 4.75 8.75 13.00 682.5 673.2
Nov24/Dec24 2.00 6.00 7.75 680.6 674.3
Dec24/Jan25 -0.50 3.25 5.75 680.1 674.9
Jan25/Feb25 -1.00 2.75 4.50 681.1
Feb25/Mar25 -1.00 2.50 3.50 679.7
678.0
Q4-24/Q1-25 681.0
Q1-25/Q2-25 679.5
Q2-25/Q3-25 677.5
683.3
CAL25/CAL26 680.3
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