EMISSIONS OIL FERROUS FREIGHT AGRI METALS ENERGY PHYSICAL FREIGHT

IF'IS  Fuel Oil Daily Morning Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

06 September 2024

Oil and Energy Market News Brent

Crude markets are ticking higher this morning, after the Nov24 y&EN\ YAl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Brent crude future settled last night at $72.69/bbl. The

benchmark is still set for a net weekly decline despite OPEC+
plans to delay a planned production rise in October and after a 375.90 384.15 483.50 533.75 150
further US crude inventory draw this week. The market
seemingly lacks confidence in OPEC+’s ability to control global 373.90 383.90 471.25 524.50 141
balances at present due to a weak demand backdrop and solid 37415 383.90 473.50 517.75 134
non-OPEC supply.
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5% mmmm Rott Hi5 = Sing Hi5 ——R FoGo ——S FoGO
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

In the early morning APAC session, there was buyers of the 285.51 252.51 -171.00 -88.50 115
Nov24 Sing 380cst, as well as buyers in the VLSFO for Oct, Nov 288.33 256.65 -180.75 -107.00 108
and Dec contracts.
290.06 257.05 -186.75 -116.50 103
. . . i . . . 290.28 257.95 -191.00 -124.00 99
VLSFO is edging slightly lower this morning, with Oct24 Sing
crack trading last at $14.20/bbl — down 47 cents on the day. 287.93 257.92 -192.75 -129.50 95

284.58 256.53 -193.75 -133.75 91

288.00 255.45 -179.50 -104.25
287.75 257.06 -192.50 -128.75
281.00 256.04 -197.25 -141.50

287.00 267.76 -206.25 -154.00

288.50 264.54 -202.25 -146.00
306.00 273.50 0.00 -156.50
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 4.50 11.50 17.75 644.9 639.9
Nov24/Dec24 2.00 6.25 9.25 644.2 640.8
Dec24/Jan25 -0.25 3.75 6.75 645.0 641.0
Jan25/Feb25 -2.00 v 4.50 647.4 641.8
Feb25/Mar25 -2.50 1.75 3.00 647.6 642.8
646.7 643.9
Q4-24/Q1-25 644.8 640.7
Q1-25/Q2-25 647.3 642.6
Q2-25/Q3-25 648.3 646.3
657.0 650.0
CAL25/CAL26 652.5 646.3
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




