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Oil and Energy Market News Brent

VAKXl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5

The monthly US CPI remained unchaged (0.2%) and Crude Oil SLEH SRl o ) s

inventories rose 833k triggering some volatility in the afternoon 368.10 381.85 462.05 508.20 126

session seeing a $1.75 swing from intraday highs.
365.60 379.10 458.05 502.20 123

YoY: Consumer prices increased 2.5% vs. 2.6% increase 365.60 378.60 455.30 497.45 119

expected-MoM: 0.2% increase, matching expectations
367.85 379.85 453.80 493.95 114

Core YoY: --3.2% increase, matching expectations. 370.35 382.85 452.80 491.70
Core MoM: 0.3% increase vs. 0.2% expected 369.00 383.75 463.25 509.75
Brent dropped to intraday lows of $69.00/bbl before recovering 368.00 380.50 454.00 s
in the late afternoon. 374.25 386.00 450.50 488.25
371.75 378.75 445.50 482.00

368.50 378.00 447.50 484.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Fuel market structure found support today, across all grades, 265.79 221.79 -169.50 -93.75 96
with cracks and spreads trading h_lgher than yesterday’s 270.03 231.58 -176.00 105.25 94
settlements, supported by oil majors bidding the window. Oct24
VLSFO cracks are each up about 40 cents at $11.70/bbl and 272.64 235.15 -180.25 -112.00 92

$3.90/bbl in the Sing and Rott, respectively. 273.39 237.07 183.75 118.25 90

271.36 237.38 -185.50 -123.25 86

Oct24/Nov24 Sing spreads for VLSFO and HSFO are a dollar
higher on the day, whilst the Rotterdam VLSFO is almost two
dollars higher. 269.50 229.01 -175.25 -103.00 94

271.00 235.99 -185.00 -122.25 86

268.73 235.35 -186.25 -126.50 82

265.50 236.08 -189.25 -133.75 76

272.75 247.05 -199.00 -143.75 74

274.00 244.08 -195.00 -137.25 79
283.75 256.08 0.00 -147.00 84
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 5.50 7.75 10.50 616.9 612.4
Nov24/Dec24 2.50 4.00 6.00 618.1 613.4
Dec24/Jan25 0.00 2.75 4.75 619.7 614.3
Jan25/Feb25 -2.25 1.50 3.50 622.0 615.7
Feb25/Mar25 -2.50 1.00 2.25 (7] 617.2
622.1 618.2
Q4-24/Q1-25 618.3 612.8
Q1-25/Q2-25 622.0 616.5
Q2-25/Q3-25 625.0 622.1
636.0 625.8
CAL25/CAL26 630.3 622.1
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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