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Oil and Energy Market News Brent
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Crude markets are ticking higher this morning, with the Nov24
Brent crude futures up from last night’s settlement of

$69.19/bbl. Support is coming from better risk sentiment and 372.05 385.30 465.15 509.20 124
concerns over the impact of Hurricane Francine after Brent

377.55 392.55 472.15 518.20 126

reached a low of $68.68/bbl earlier this week. Prices are still 369.55 382.80 462.15 504.45 122
net down of the week amid oversupply risks and bearish 369.55 382.80 460.15 500.20 117
sentiment surrounding global demand. Focus will be on the IEA

monthly report today for further indications of the future 371.80 384.05 459.15 496.95

balance.

374.30 386.80 458.15 494.95
373.00 387.00 466.50 510.50
372.00 384.50 459.25 497.25
378.25 390.00 455.75 491.00
375.75 382.75 450.00 484.00
372.50 382.00 452.75 487.25
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO has been very choppy this morn, with volatility in the 271.03 230.03 -176.50 -104.50 95
cracks and spreads. Coming into the Singapore closing window, 274.91 238.03 181.75 114.25 93
the fuel market is a lot softer, with Oct24 Sing 0.5% crack off
$1.10 at $10.50/bbl. Rottterdam 0.5% crack is yet to trade in the 277.37 241.05 -184.75 -119.50 93
market but we are pencilling value at around $3.30/bbl basis 277.97 242.76 187.25 125.25 91

the 0.5% EW trades that are printing.
275.91 243.00 -188.50 -130.00 87

273.12 241.82 -189.25 -133.75 84

Oct24/Nov24 VLSFO Sing spreads is off almost 2 dollars on the
day. 274.50 236.94 -181.00 -113.50 94

275.50 243.16 -188.25 -130.50 87
269.75 243.25 -192.25 -142.25 78

276.75 257.95 -202.50 -156.75 74

278.00 253.11 -197.75 -147.75 80
282.00 265.11 0.00 -156.00 84
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 5.50 7.00 9.00 626.1 622.6
Nov24/Dec24 2.50 3.00 4.75 627.0 623.3
Dec24/Jan25 0.00 2.00 4.25 628.4 623.8
Jan25/Feb25 -2.25 1.00 3.25 630.5 625.6
Feb25/Mar25 -2.50 1.00 2.00 630.7 627.1
630.4 628.6
Q4-24/Q1-25 627.3 623.9
Q1-25/Q2-25 630.5 627.7
Q2-25/Q3-25 633.3 633.3
644.0 640.7
CAL25/CAL26 638.3 635.1
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