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Oil and Energy Market News Brent

Crude is trading around the highest levels of the week after the ' W:V: 9l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
US Fed cut yesterday added to near term supply issues to set
against persistent global oil demand growth concerns. Oil has
found some support, with Brent crude futures trading up 1% 393.70 401.20 483.65 529.15 128
from yesterday’s settlements after the Fed’s 50bp rate cut but
it remains to be seen if it will lead to any increase in oil 387.20 397.20 479.15 523.15 126
demand. Fed Chair Powell cautioned that the FOMC is not on a 386.20 396.20 476.65 518.15 122
pre-set course.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The Fuel market has been volatile this morning, with cracks and 256.22 226.72 -171.75 -99.25 84
spreads rallying across all specs. The Oct24 Sing0.5% crack is 266.68 236.65 176.75 108.75 20
$11.25/mt— 50 cents higher on the day. Oct/Nov HSFO spreads

for both Sing and Rott are upwards 50 cents higher than 272.55 240.72 -180.50 -114.75 92

yesterday’s settlements. 274.06 24284  -183.50 121.00 90

272.64 243.13 -185.25 -125.75 87
With fuel market structure rallying as well as the crude this

270.1 241. -185.7 -129.2 4
morning, VLSFO and HSFO flat price is strengthening heavily. 19 - 85513 229 8
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 13.50 8.00 9.50 640.9 637.9
Nov24/Dec24 6.50 4.50 6.00 640.4 637.8
Dec24/Jan25 1.00 2.50 5.00 641.3 637.9
Jan25/Feb25 -1.75 1.25 3.75 639.0
Feb25/Mar25 -2.00 1.00 2.50 640.1
641.1
Q4-24/Q1-25 637.0
Q1-25/Q2-25 640.7
Q2-25/Q3-25 644.4
651.9
CAL25/CAL26 648.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight

Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




