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Oil and Energy Market News Brent

Oil advanced Thursday post the Federal reserve rate yA N \[*Bl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
announcement trading back through $75 recovering from last
weeks low $69. Albeit weak demand from China's slowing s LR e s s
economy continued to weigh on oil prices. 397.70 407.45 487.15 535.55 128
Brent crude futures were up 90 cents, or 1.4%, to $75.02 a
barrel at 16:30BST, 390.45 402.70 481.65 528.55 126
389.20 401.20 478.40 523.05 122
390.45 401.45 476.90 519.05 118
391.95 403.20 475.90 516.05 113
400.50 409.75 488.50 537.00
390.50 402.00 477.00 519.50
394.00 404.50 473.25 511.25
389.00 394.25 467.75 503.75
387.75 395.50 470.00 507.50
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Another turbulent day in the fuel markets today, particularly in 255.97 222.97 -172.75 -95.25 83
the spreads which were chopping around all afternoon. 268.16 234.40 178.75 106.25 89
Oct24/Nov24 Sing 0.5% spreads head into the close at two
dollars higher on the day whilst the Rotterdam equivalent is one 274.76 239.22 -183.50 -113.25 91

dollar higher than its previous settlement. 276.33 241.84 187.25 -120.00 89

275.18 242.63 -188.75 -125.00 86
Oct24/Nov24 Rotterdam 3.5% spreads traded across a dramatic
four dollar range but heading into the close $2.50/mt up from

yesterday’s settlement. Oct 3.5% crack is 60 cents up at - 266.25 232.81 -178.25 -105.50 88
$9.20/bbl.

273.19 241.93 -189.25 -129.00 84

275.00 242.43 -188.50 -125.00 87
271.25 245.51 -192.00 -138.75 79

280.25 261.35 -201.50 -151.75 79

279.75 256.38 -197.50 -144.50 82
285.75 273.38 0.00 -165.25 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 15.50 9.25 11.00 646.7 641.9
Nov24/Dec24 7.25 5.50 7.00 645.9 641.8
Dec24/Jan25 1.25 3.25 5.50 646.7 641.9
Jan25/Feb25 -1.25 1.50 4.00 648.5 643.0
Feb25/Mar25 -1.50 1.00 3.00 648.6 644.1
648.1 645.1
Q4-24/Q1-25 646.5 642.6
Q1-25/Q2-25 648.5 644.4
Q2-25/Q3-25 648.8 650.0
653.8 655.6
CAL25/CAL26 651.3 651.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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