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Oil and Energy Market News Brent

Crude markets are holding fairly steady this morning, with the W L*Bll Barges 3.5% Sing 380cst  Rott0.5% Sing 0.5% Sing Hi5
focus being on the volatility in products. The Brent crude

- - ; - 412.40 417.65 496.50 552.70 135
benchmark is set for a net weekly gain amid a general improved
risk sentiment from the broad expectation that the Federal 396.65 405.40 485.50 538.20 133
Reserve seems confident of engineering a soft landing for the
US economy. 389.15 399.65 479.00 528.20 129
387.65 397.90 474.50 520.70 123
Prices have also been supported this week by geopolitical risks, 388.65 398.15 473.00 515.95 118

falling US crude inventories, and disruption to near to supplies

. 390.15 399.90 472.00 512.70 113
from Libya and Kazakhstan.

399.50 407.50 487.00 539.75
388.75 398.75 473.25 516.50
392.00 401.25 469.25 507.75
386.50 391.00 463.50 499.75
385.50 392.00 465.75 504.00
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The fuel market has been extremely volatile this morning, off 249.02 216.77 -165.00 -81.75 84
the back of the Chinese quota news. China have released the 261.73 220.17 173.00 96.25 89
3rd batch of the VLSFO export quota at 1 million mt which is far
below the expectation. 268.60 234.92 -178.75 -106.25 90

270.61 237.49 -183.75 -114.75 87

At London open, the Sing 0.5% front crack was already two 270.12 238.28 -185.75 -120.50 84
dollars higher on the day and gapping 30c per trade, however it
has cooled off slightly into the Singapore close, trading last at

$13.50/bbl - still more than $1.50 higher than yesterday’s 259.75 227.61 -172.25 -95.25 88
settlement. VLSFO and HSFO spreads have rallied aggressively.

268.24 237.35 -186.50 -124.50 82

269.75 238.23 -185.25 -120.50 85
266.75 239.45 -189.50 -133.00 7

276.75 255.29 -199.75 -146.50 7

275.75 250.56 -195.50 -138.50 80
287.25 267.56 0.00 -159.25 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 15.75 11.00 14.50 638.9 634.4
Nov24/Dec24 7.50 6.50 10.00 638.4 634.6
Dec24/Jan25 1.50 4.50 7.50 639.3 634.6
Jan25/Feb25 -1.00 1.50 4.75 641.3 635.4
Feb25/Mar25 -1.50 1.00 3.25 641.8 636.4
641.4 637.3
Q4-24/Q1-25 635.1
Q1-25/Q2-25 637.0
Q2-25/Q3-25 640.7
646.3
CAL25/CAL26 642.6
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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