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Oil and Energy Market News Brent

Crude markets have moved to rangebound on the day, after ' W:V: 9l Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
Nov24 Brent futures touched intraday highs of $75.00/bbl. The
benchmark is set for a net weekly gain of 4.5%. Support follows
an improved risk sentiment amid expectations that the Fed is 396.25 404.75 490.20 543.60
confident of a soft landing for the US economy.
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The fuel market was very active today off the back of this 250.83 217.08 -159.50 -73.50 91
morning’s Chinese VLSFO export quota news. China have 263.14 228.73 -169.25 -90.00 94
released the 3rd batch of the VLSFO export quota at 1 million

mt which is far below the expectation. Choppy rallies were seen 269.79 234.60 -175.75 -101.25 94
across all specs' in spreads and cracks, most notably the Sing 272.04 237.42 -180.75 -110.00 91
0.5% crack, which last traded $14.51/bbl, up $2.60 on the day,

with 2900kb total traded volume in the market as we approach 271.74 238.21 -184.00 -116.00 88

European close. 269.97 237.03 = -185.75 -120.50 84
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 15.00 12.50 16.25 639.6 633.3
Nov24/Dec24 7.00 7.00 11.00 639.4 633.5
Dec24/Jan25 1.50 4.25 8.00 640.5 633.8
Jan25/Feb25 -1.00 2.50 5.00 642.8 634.7
Feb25/Mar25 -1.50 2.00 3.50 643.5 635.7
643.2 636.5
Q4-24/Q1-25 639.8 633.3
Q1-25/Q2-25 643.3 635.1
Q2-25/Q3-25 644.3 640.7
650.0 644.4
CAL25/CAL26 647.3 642.6
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situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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