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Oil and Energy Market News Brent

Crude markets hold gotten gains from last week’s rally on signs 0 WLl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
of economic support in China and with fears of escalating

geopolitical tensions in the Middle East. sl S P el 15

395.80 403.05 490.10 543.15 140
China’s 10bp reduction in the 14-day repo rate signals that the 388.80 397.80 482.60 531.40 134
authorities may be prepared to stimulate demand. The move 387.30 395.80 478.10 522.90 127
follows a larger than expected 50bp rate cut by the US Fed last

week. 388.30 396.05  475.60 517.90 122
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398.50 40525  491.75 544.75
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

VLSFO market structure is stronger this morning, with Oct24 251.70 219.20 -159.75 -74.50 92

Sing crack trading 20 cents up to $14.50/bbl. The prompt 263.87 231.25 -169.50 91.25 94
spreads are going bid in the market.
270.41 236.80 -176.50 -103.25 94

272.54 240.14 -181.75 -113.00 91
272.10 241.23 -184.75 -119.50 87

HSFO EW has traded a dollar lower than Friday’s settlement.

270.21 240.57 -186.50 -124.25 84

262.00 229.86 -168.75 -90.25 93
271.50 240.23 -184.25 -118.50 87
268.75 242.81 -190.00 -133.75 79

279.75 258.90 -200.50 -148.25 79

278.25 254.18 -195.50 -140.00 83
289.75 271.18 0.00 -163.00 77
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 15.00 12.75 16.25 (ZK) 634.0
Nov24/Dec24 7.00 7.50 11.75 639.7 634.3
Dec24/Jan25 1.50 4.50 8.50 640.7 634.6
Jan25/Feb25 -1.00 2.50 5.00 642.8 635.9
Feb25/Mar25 -1.50 2.00 3.50 643.4 637.3
643.0 638.6
Q4-24/Q1-25 640.3 635.1
Q1-25/Q2-25 643.0 637.0
Q2-25/Q3-25 644.0 642.6
649.8 648.2
CAL25/CAL26 (ZY ) 644.4
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purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written
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