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Oil and Energy Market News Brent

Oil prices jumped more than 2% on Tuesday on news of yA X[Vl Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
monetary stimulus from top importer China and concerns that
conflict in the Middle East could hit regional supply whilst

another hurricane off the coast of America threatened supply in 401.00 403.00 496.90 550.00 147
the United States.

417.00 411.25 511.65 566.25 155

393.75 399.75 488.15 537.25 138
392.00 398.25 482.65 528.00 130
Earlier in the day, China's central bank announced its biggest
stimulus since the COVID-19 pandemic to pull the economy out 392.50 398.50 479.65 522.50 124
of its deflationary funk and back towards the government's 393.75 401.00 477.65 519.00 118
growth target.
404.00 404.75 499.00 551.25
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389.75 394.00 470.50 508.25
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

The Oct24 EW is now trading deep into the negative territory, 252.23 228.73 -157.50 -73.75 95
down by 7 dollars on the day here and a whopping 16 dollars 265.64 237.28 -169.75 90.25 96
since this time last week, trading last at -$5.50/mt but up from

an intraday low of -$9.00/mt as Rotterdam 3.5% market 272.63 240.98 -178.25 -103.50 94
structure holds flrm against a walllng'Slngapore 380cst 275.24 244.49 -184.50 114.75 o1
counterpart. This move could potentially be down to an

apparent drop in vessel arrivals in the northern Europe. 275.40 246.03 -188.25 -122.00 87
273.84 245.17 -190.00 -127.25 84

263.50 235.95 -168.50 -89.50 95
274.75 245.18 -187.50 -121.25 87

271.75 246.51 -193.75 -137.25 78

280.75 261.85 -204.25 -152.25 7

280.50 257.88 -199.75 -143.75 81
287.25 274.88 0.00 -165.00 80
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 16.00 14.75 16.25 647.2 640.0
Nov24/Dec24 7.25 8.75 12.75 646.6 640.3
Dec24/Jan25 1.75 5.50 9.25 647.9 640.7
Jan25/Feb25 -0.50 3.00 5.50 650.2 642.7
Feb25/Mar25 -1.25 2.00 3.50 650.9 644.5
650.6 646.2
Q4-24/Q1-25 647.3 640.7
Q1-25/Q2-25 650.5 644.4
Q2-25/Q3-25 651.5 650.0
656.5 655.6
CAL25/CAL26 654.0 651.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai.
Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the
location of its offices can be found on our website at freightinvestorservices.com




