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Oil and Energy Market News Brent

Crude markets have reversed some of the earlier decline aftera y&W:V: Il Barges 3.5% Sing 380cst  Rott 0.5% Sing 0.5% Sing Hi5
larger than expected draw in US crude stocks. However, at the
time of writing, the more actively traded Dec24 Brent futures

remain in the red for the day. 396.85 397.35 490.90 542.25 145

414.35 405.10 503.90 555.00 150

US DoE Oil Inventories (W/W) 20-Sep: 389.60  394.85  482.90 531.00 136

387.35 394.10 478.15 523.25 129
- Crude: -4.471M (est -1.430M; prev -1.630M)

- Distillate: -2.227M (est -1.192M; prev +125K) 388.35 394.85 475.90 518.25 123
oo e st e s
- Refinery Utilization: -1.20% (est -0.50%; prev -0.70%) 400.25 399.00 492.50 542.75 144
388.50 395.50 476.00 518.75
391.75 400.25 470.25 509.00
385.50 390.75 463.25 499.75

384.75 390.75 466.25 504.50
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Fuel Oil Market News Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5

Another rollercoaster day in the crude markets, with Oct24 Sing 252.78 235.53 -163.25 -85.75 90
0.5% cracks trading across a range of 90 cents with an intraday 267.36 243.05 173.25 .98.25 94
low of $13.60/bbl. The cracks recovered some losses into the
afternoon but remain significantly weaker on the day. 274.28 245.18 -181.00 -109.00 93

277.24 247.42 -186.50 -118.25 91

Oct/Nov Sing 380cst spreads bounced back to completely flat on 276.71 248.16 -189.25 -124.75 88
the day after dropping $1.50/mt. VLSFO spreads dropped

significantly today, with the front Oct/Nov contracts down
$2.50/mt in the Sing and $2.00 in the Rotterdam. 264.75 241.70 -172.50 -98.00 92

276.25 247.06 -188.75 -123.75 88
273.25 247.90 -194.75 -139.25 79

274.62 247.05 -190.50 -129.75 84

283.75 262.99 -206.00 -154.00 78

282.75 259.26 -201.25 -145.50 82
294.75 276.26 0.00 -166.25 80
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm
Oct24/Nov24 17.50 13.00 12.75 645.1 640.6
Nov24/Dec24 7.25 8.00 11.25 644.2 640.4
Dec24/Jan25 2.25 4.75 7.75 645.4 640.0
Jan25/Feb25 -1.00 v 5.00 647.6 641.5
Feb25/Mar25 -1.75 1.75 3.25 648.1 643.0
647.7 644.6
Q4-24/Q1-25 645.0 640.7
Q1-25/Q2-25 647.8 642.6
Q2-25/Q3-25 648.5 648.2
653.8 653.7
CAL25/CAL26 651.3 650.0
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to
purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial
situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading
swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors. You are advised to perform an independent
investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written

consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“NFA”). Freight
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