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After a lively Friday evening session with Sept and Q4 paid 
higher, this morning opened lower with the first trade on Sept at 
$29000 (-$850), Q4 was sold at $28250 (-$600) before a brief 
recovery saw $29250 paid on Sept and $28500 on Q4. Cal25 
trading at $21800. Post index saw Sept trading at $29750, Oct at 
$30750 and Q4 at $28800 before the paper once again sold 
lower, Q4 sold down to $28150 in good volume. Oct Cape trading 
at $29900. Good intraday volatility in what was a US holiday. 
Have a very good evening.

A less than exciting start to the week for the Panamax market. 
Narrow intraday trading ranges remained a constant theme to 
the day with rates slipping in the afternoon as September and 
October traded down to $11850 and $13850 respectively while 
the Q4 traded down to $13800. Further out saw the Cal25 slip 
down to $12700 value as the day closed leaving us offered just 
above the lows.
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