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The market opened with some selling on the prompts, with Sept 
initially sold at $28000, $27900 and then $27750 before dropping 
further with $27500 sold. Oct traded at $28750, Q4 sold down to 
$27100, which printed a few times. The index came in -$1036 
which was in line with expectations and the market continued to 
trade at the levels seen pre index. As the afternoon went on, some 
strong buy flows came into the market with Sept paid up to a high 
of $28000, Oct paid up to $29500 and Q4 paid up to a high of 
$27900, which was an impressive revival relative to the morning 
session. Have a great evening.

A rangebound day once again for the Panamax market. 
Regardless of the Capes coming off in the morning the Panamax 
market remained stable at low levels. September traded up to 
$12000 while the October and Q4 traded up to $13750 and 
$14000, respectively. Narrow intraday trading ranges left the 
curve rangebound with the market offered at the day’s highs.
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