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Largely a day to forget on Cape paper with liquidity quite poor as 
the market drifted lower throughout the day. The first trade saw 
October sold at $30100 which was roughly flat to Fridays closing 
levels before getting sold at $30000. September was trading 
between $28250-$28500. Some renewed selling pressure saw 
October trade down to $29500 where a number of buying were 
found. Afternoon trading was thin with October sold down to a low 
of $29250. Have a good evening.

A quiet day for the Panamax market to start the week. Early 
morning trading saw the front of the curve trade bid side with 
September and October trading $11600 and $14350, with 
sustained pressure seeing the October and Q4 trading down to 
$13650 and $14000 as financials and grains look to take 
advantage of an overvalued paper market. Further out saw the 
Q1 and Cal25 offered into the after as Q1 traded down to $11500 
leave the Cal25 valued at $12600. Close of play saw the market 
offered at the day’s lows. All in a low liquidity day seeing narrow 
intraday trading rages leave little impact on the front of the curve.
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