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A day of two halves for the Cape market. Prompt Capes saw the 
September and October trade down to $27250 and $28500 
respectively as Early Asia selling drove the front end down while 
the Cal25 proceeded to trade down to $21325. Post index (-$520) 
saw the market rebound as every so slight on the front October 
trading back up to $29200 while the Q4 traded back up to $27500 
(-$200 lower than last nights close). A subdued day with majority 
of the valuing occurring in September. Close of play left the 
market bid just off the day’s lows. Have a good evening. 

Panamax paper opened the day on weaker note as the Cape 
sentiment triggered some early pressure with prompts under fire. 
Selling continued throughout the morning session with pockets of 
activity seeing September selling off to $11400, October trading 
down to $13300 and dragging Q4 to $13550 support as a result, 
while further out Cal25 traded down to $12500. Post index and 
with a turn around on Capes and a slightly better than expected 
index we quickly pulled back the morning’s losses and some. 
October traded back up to $13800 and Q4 tested $14k 
resistance while Cal25 bobbled back to $12600 to leave us 
marginally higher on the day.  
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