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Bid support from the onset saw the prompt push from the onset. 
September and October traded up to $28000 and $29900 (+$750 
each on the day) while Q4 traded up to $28000 (+$500). A 
disappointing index (+$274) proved little difference as intraday 
trading ranges narrowed at the day’s highs leave the curve offer 
at the day’s highs on the close. Have a good evening.

Last night’s closing support spilled over into this morning as we 
continued to see buyers pressing for last. Despite some initial 
resistance we continued to make gains through the morning 
session spurred on by the firmer capes. Another decent push on 
the index made way for further gains as we continued test a 
flimsy offer side and as a result we saw rates gapping up with 
September breaking $12k resistance to print $12150, October 
pushed to $14500 which in turn saw Q4 trading flat at $14500, 
while further out Cal25 traded up to $12725 leaving us well up 
across the curve on the day again and requiring further follow 
from the underlying if we are to justify current premiums.
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