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The market opened relatively flat to Fridays closing levels with 
October trading at $28500, November trading at $26250 and Q4 
trading at $27000. These levels were repeated a few times with 
Cal25 trading at $21100 and $21150. The afternoon session saw 
a few more buyers despite a marginally worse than expected 
index of $25,684 (+$64), October trading up to a high of $29250 in 
good volume, Cal25 trading at $21250. Have a very good 
evening!

A quiet day for the Panamax market to start the week. Early 
morning pressure the October trade down from 13500 to $13200 
with the Q4 trading down to $13500. Post index (+$127) saw the 
front end find support with Q4 trading up to $13750 and the 
majority of volume trading between the Q4 and Q1 at $2100 
differential. Further out saw the Cal25 trade down to $12500. 
Lack of liquidity saw evening trading ranges narrow as we close 
bid at opening levels. Have a good Evening.
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