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A yo-yo day for the Cape Market. Early bid support saw the 
September and October trade up to $27450 and $29500 
respectively while the Q4 remained suppressed by the Q4/Q1 
spread which subsequently saw the Q1 trade over $16000 as 
entities looked to roll positions. Further out saw the Cal25 trade 
down to $21250 while the C5 Oct traded in +1million tons between 
$11.05 and $11.10. Post index saw the market gap down as 
October traded down to $28500 while Q1 traded back down to 
$15900. Close of play saw the market bid at the day’s lows. 

We opened supported and saw good volume changing hands as 
the weaker Cape opening prompted some anxiousness from 
sellers. Ultimately we held a steady range through most of the 
morning session before a slightly better than expected index saw 
buyers improving their ideas in the afternoon session as rates 
gradually ticked up. Oct traded up to $13800, Q4 broke $14k 
resistance trading $14050 high and further out Q1 traded up to 
$11700 in some volume while Cal25 printed $12700 high to 
leave us up on the day.
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