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Despite initially opening higher on Capes with $30500 trading in 
the morning, sellers gradually overwhelmed buyers with Oct 
quickly dropping below $30000 again. Q4 was sold $27950, Nov 
sold $26750 and Dec sold $26500. Cal25 was trading $21500. 
The evening session saw renewed selling pressure with Oct sold 
down to $29250 but the rest of the curve holding up a little bit 
better. Have a very good weekend!

Levels were relatively flat on the day but volumes were good, 
particularly in the intra month spreads where Oct vs Nov traded 
flat in good volume. Oct was trading $14000 in the morning 
session before a few sellers sold the market down to $13800 and 
Q4 at $13900. Volatility was a little subdued, bid support on Nov 
was evident even as Q4 ticked down. Some renewed selling in 
the evening session focused on Oct saw trades at $13650 
before the market fizzled out towards the end of the day. Have a 
very good weekend!
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