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The Cape market saw slow Asia trading hours before European 
trading interest saw the Octobers first print at $29750 ($350 over 
Fridays close). Bid support remained consistent throughout the 
day as intraday trading ranges narrowed as liquidity reduced into 
the evening. Size was seen trading on the Oct vs Nov between 
$2550 and $2700 contributing to narrow intraday trading ranges. 
Further out saw Q4 traded up to $28000 while the Cal25 and 
Cal26 traded up to $21600 and $20900 respectively while C5 Oct 
trade up to $11.25. Close of play left the market offered at the 
day’s highs. 

The opening of the week saw the Asia trading hours provide 
minimal liquidity before the European bid support caused the 
front end of the market to push. October and November traded 
up to $14300 and $14350 respectively with the Q4 trading up to 
$14200. Intraday trading ranges remained narrow throughout the 
afternoon as close of play left the front evenly weight at the day’s 
highs as further out saw the Cal25 trade $12800.
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