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Once again, we see range bound activity in the Cape market. 
October traded between $30000 and $30500 for most of the day 
while the November and Q4 traded in a $500 range. Further out 
saw the Cal25 trade down to $21800. Resistance levels were 
seen once again at last night close with $30000 and $28000 
supported on the Oct and Q4. Close of play saw the market bid at 
the day’s lows.

Rinse and repeat seem to be the order of the week. Despite 
early bid support once more for the Panamax market, post index 
(-$153) saw the prompt lose ground as October and Q4 traded 
down to $13300 and $13600 respectively while further out saw 
the Cal25 Pmx trade down to $12700. Q1 Pmx was seen trading 
down to $11250 as Q4 v Q1 spreads narrowed ever so slightly. 
Close of play saw glimpses of lower resistance levels as day 
closed supported just off the day's lows.
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