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Capesize Intraday  

Synopsis - Intraday 

• Price is between the 8—21 period EMA’s  

• RSI is above 50 (53) 

• Stochas�c is above 50 

• Price is below the daily pivot level USD 30,058 

• Technically bullish yesterday, the MA on the RSI indicated that momentum was supported. The move above USD 29,950 sug-

gested that we should test and trade above the USD 30,875 fractal high. Our intraday Ellio& wave analysis implied that if we 

did trade above fractal resistance, then in theory we had a poten�al upside target at USD 35,048. However, a new high would 

create a nega�ve divergence with the RSI, not a sell signal it warned that we had the poten�al to see a momentum slowdown 

above USD 30,875. We had a note of cau�on on upside breakouts, as lower �meframe momentum indicators suggested that 

unless we had some form of Ellio& wave extension, upside breakouts could struggle to hold. 

• The futures traded to a high of USD 30,625 before selling lower post index, resul�ng in a bearish rejec�on candle on the daily 

chart. We noted in the close report that we could see a move lower this morning due to the rejec�on candle; however, the 

futures have failed to trade to a new high, implying the move is s�ll poten�ally countertrend. We are lower this morning with 

price between the EMA resistance band with the RSI above 50, intraday price and momentum are conflic�ng. 

•  A close on the 4-hour candle below USD 30,058 with the RSI at or below 52 will mean price and momentum are aligned to the 

sell side. Likewise, a close above this level with the RSI at or above 56.5 will mean it is aligned to the buyside. Downside moves 

that hold at or above USD 26,403 will support a bull argument, below this level the technical will have a neutral bias. 

• Technically bearish, the MA on the RSI is implying that we have light momentum support; however, the RSI is trying to cross 

the average, warning it is poten�ally about to weaken. We remain cau�ous on upside breakouts above USD 30,865, but main-

tain our view that for cycle comple�on, we do need to trade above this level. If we do trade below USD 26,403, then the prob-

ability of the futures trading to a new high will start to decrease.  
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Support Resistance Current Price Bull Bear 

S1 28,286 R1 30,058 

29,550 RSI above 50  S2 27,487 R2 30,875 

S3 26,403 R3 32,452 


