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Synopsis - Intraday Source Bloomberg
[ Price is above the 8—21 period EMA’s
[ RSl is above 50 (57)
[ Stochastic is overbought
[ Price is below the daily pivot level USD 31,466
[ Technically bullish yesterday, we had entered the Elliott Wave 5 having traded above the USD 30,875 fractal high, meaning we

had a potential upside target as high as USD 35,048 for this phase of the cycle. The MA on the RSI implied we have light mo-
mentum support; however, the futures were in divergence with the RSI. Not a sell signal, it warned that we could see a mo-
mentum slowdown which would need to be monitored. If we did trade below the USD 29,423 level, then the probability of

the futures trading to a new high would start to decrease. A cautious bull due to the divergence in play.

[ The futures sold lower with price now trading between the 8-21 period EMA’s with the RSI above 50, intraday price and mo-
mentum are aligned to the sell side.
[ A close on the 4-hour candle above USD 31,466 with the RSI at or above 91.5 will mean price and momentum are aligned to

the buyside. Downside moves that hold at or above USD 30,142 will support a bull argument, below this level the technical
will have a neutral bias.

[ Technically bullish, we are now approaching an inflection point at USD 30,142, if we hold this level, it will warn that we could
have one final test to the upside; however, if broken, then the probability of the futures trading to a new high will start to
decrease. Upside moves above USD 31,875 will create a second negative divergence with the RSI. Technically, there should be
one more push to test the fractal high; however, the futures are not considered a technical buy at these levels, as upside
breakouts could struggle to hold.
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