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Synopsis - Intraday Source Bloomberg

[ Price is below the 8—21 period EMA’s

[ RSl is below 50 (43)

U] Stochastic is below 50

[ Price is below the daily pivot level USD 30,750

[ Technically bullish on Friday, we were approaching an inflection point at USD 30,142, if we held this level, it would warn that

we could have one final test to the upside; however, if broken, then the probability of the futures trading to a new high would
start to decrease. Upside moves above USD 31,875 would create a second negative divergence with the RSI. Technically, there
should be one more push to test the fractal high; however, the futures were not considered a technical buy, as upside
breakouts could struggle to hold.

[ The October futures held support, resulting in the futures trading to a high of USD 32,125 on the open this morning. We have
now rolled into the November contract, meaning we opened below fractal support. The technical is bearish (rolling front
month) with price below the 8-21 period EMA’s, intraday price and momentum are aligned to the sell side.

[ A close on the 4-hour candle above USD 30,750 with the RSI at or above 59.5 will mean price and momentum are aligned to
the buyside. Upside moves that fail at or below USD 30,515 will leave the futures vulnerbale to further tests to the downside,
above this level the technical will have a neutral bias.

[ Technically bearish, the MA on the RSl is implying that we have light momentum weakness; however, the futures have moved
higher on the open this morning. If we do trade above USD 30,515, then the probability of the futures trading to a new low
will start to decrease. Likewise, downside moves that hold at or above USD 23,955 will warn that there is a larger, bullish EI-
liott wave cycle in play.
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